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Ä%HUOLQHU�$SSHOO³
]XU�63'�5HIRUPSROLWLN�����

,�
8QVHU�/DQG�EHILQGHW�VLFK�XQEHVWUHLWEDU� LQ�HLQHP�WLHI�JUHLIHQGHQ�8PEUXFK��'LH�3UREOHPH�GHV�$UEHLWVPDUNWHV��
XQG� GHU� 6R]LDOV\VWHPH� VRZLH� GLH� QHJDWLYH� GHPRJUDSKLVFKH� (QWZLFNOXQJ� HU]ZLQJHQ� YRQ� *HVHOOVFKDIW� XQG
3ROLWLN� HLQ� KRKHV�0D��DQ�9HUlQGHUXQJV� XQG�9HU]LFKWVEHUHLWVFKDIW�� GLH�QXU�DXV�HLQHP�JHVHOOVFKDIWOLFKHQ�
.RQVHQV��EHU�GLH�1RWZHQGLJNHLW�XQG�GDV�=LHO�GHV�9HUlQGHUXQJVSUR]HVVHV�KHUYRUJHKHQ�NDQQ�
,Q�GHQ�����-DKUHQ�LKUHU�*HVFKLFKWH�ZDU�HV�ELV�KHXWH�GLH�6WlUNH GHU�6R]LDOGHPRNUDWLH��HLQHQ�VROFKHQ�.RQVHQV�
KHU]XVWHOOHQ�� (V� ZDU� LKUH� EHVRQGHUH� 6WlUNH� DOV� 3URJUDPPSDUWHL GLH� 1RWZHQGLJNHLW� JHVHOOVFKDIWOLFKHU�
0RGHUQLVLHUXQJ�SURJUDPPDWLVFK�]X� IDVVHQ��GHP�0RGHUQLVLHUXQJVSUR]HVV�DOV�0LWJOLHGHUSDUWHL SROLWLVFK�HLQH�
5LFKWXQJ ]X� JHEHQ� XQG� GLH� VWUXNWXUHOOHQ� 5HIRUPHQ� � DOV� 9RONVSDUWHL JHVHOOVFKDIWOLFK� PHKUKHLWVIlKLJ� ]X�
PDFKHQ���
'HU�]HQWUDOH�(UIROJVIDNWRU�LKUHU�3ROLWLN�ZDU�GDEHL�HLQH�NODU�EHVWLPPEDUH�XQG�NRPPXQL]LHUEDUH�9RUVWHOOXQJ�YRQ�
VR]LDOHU� *HUHFKWLJNHLW�� 'LHVH� LP� VR]LDOGHPRNUDWLVFKHQ�:HUWHNDQRQ� Ä)UHLKHLW� ± *HUHFKWLJNHLW� ± 6ROLGDULWlW³�
DQJHOHJWH� /HLWLGHH�� GLH� SROLWLVFK� DXI� $XVJOHLFK�� PDWHULHOO� DXI� 8PYHUWHLOXQJ� XQG� LPPDWHULHOO� DXI� 7HLOKDEH�
DXVJHULFKWHW� LVW�� GHILQLHUWH�ELVODQJ�HLQ�ZDKUQHKPEDUHV�3DUWHLSURILO��'LH�EHVRQGHUH�/HLVWXQJ�GHU�63'�EHVWHKW�
GDULQ��GLH�,QWHUHVVHQ�GHV�XQWHUHQ�'ULWWHOV�GHU�*HVHOOVFKDIW�PLW�GHU�6ROLGDULWlWVEHUHLWVFKDIW�GHV�PLWWOHUHQ�'ULWWHOV�
GHU� *HVHOOVFKDIW� YHUEXQGHQ� ]X� KDEHQ�� ,Q� GLHVHP� 6LQQ� YHUI�JWH� GLH� 63'� LPPHU� �EHU� HLQH� KRKH�
,QWHJUDWLRQVIlKLJNHLW�
'LHVH� JHVHOOVFKDIWOLFKH�,QWHJUDWLRQVIlKLJNHLW��XQG�GDPLW�LKUH�5HIRUPIlKLJNHLW��GURKW�GHU�63'�KHXWH�YHUORUHQ�]X�
JHKHQ�

,,�
:LU�EHREDFKWHQ�PLW�6RUJH�GLH�(URVLRQ�DOV�3URJUDPPSDUWHL� 0HGLHQZLUNVDPH�6FKQHOOVFK�VVH�ZLH�GLH�+DUW]�
.RPPLVVLRQ�NXU]�YRU�GHU�%XQGHVWDJVZDKO�RGHU�GLH�VRJ��Ä$JHQGD�����³�LP�.RQWH[W�GUDPDWLVFKHU�:DKOYHUOXVWH�
LQ� GHQ� /lQGHUQ� XQG� VLQNHQGHU� 8PIUDJHZHUWH� LP� )U�KMDKU� ����� HUVHW]HQ� QLFKW� GLH� SURJUDPPDWLVFKH�
(UDUEHLWXQJ�NRQVLVWHQWHU�/HLWELOGHU��GLH�GHP�5HJLHUXQJVKDQGHOQ�HLQH�ZDKUQHKPEDUH�*HVDPWULFKWXQJ�XQG�GHQ
9HUlQGHUXQJVSUR]HVVHQ�HLQH�=LHOSHUVSHNWLYH�JHEHQ��+HLGHPDULH�:LHF]RUHN�=HXO� LVW�]X]XVWLPPHQ��ZHQQ�VLH�
DNWXHOO�GDYRU�ZDUQW��GDVV�ZLU�XQVHUH�:HUWH�QLFKW�WlJOLFK�ZLH�GDV�+HPG�ZHFKVHOQ�N|QQHQ��:HQQ�DXVJHUHFKQHW�
GLH� 63'� GDV� *UXQGSULQ]LS� GHU� SDULWlWLVFKHQ� )LQDQ]LHUXQJ� LQ� GHU� 5HQWHQ� XQG� DNWXHOO� .UDQNHQYHUVLFKHUXQJ�
]XJXQVWHQ� GHU� $UEHLWJHEHU� GXUFKEULFKW�� GDQQ� PXVV� VLH� VLFK� VHOEVW� LQ� %HJU�QGXQJV]ZDQJ� EULQJHQ��
3URJUDPPDWLVFKH� 5LFKWXQJVZHFKVHO� XQG� GLH� $XIJDEH� KLVWRULVFK� HUNlPSIWHU� (UUXQJHQVFKDIWHQ�P�VVHQ� VLFK�
HUIROJUHLFK� HLQHP� NULWLVFKHQ�'LVNXUV� XQWHU]LHKHQ� XQG� DXV� �EHU]HXJHQGHQ�1RWZHQGLJNHLWHQ� KHUOHLWHQ� ODVVHQ��
ZHQQ�VLH�YRQ�0LWJOLHGHUQ�DN]HSWLHUW�XQG�YRQ�GHQ�:lKOHU,QQHQ�DOV�JODXEZ�UGLJ�ZDKUJHQRPPHQ�ZHUGHQ�VROOHQ��
:LU�EHREDFKWHQ�PLW�6RUJH�GLH�(URVLRQ�DOV�0LWJOLHGHUSDUWHL��'LH�63'�YHUOLHUW�LKUH�0LWJOLHGHU��VHLW������PHKU�
DOV� ��������� DOOHLQH� LQ� GHU� HUVWHQ�+lOIWH� GHV� ODXIHQGHQ�-DKUHV������ VLQG��������0LWJOLHGHU� DXVJHWUHWHQ��(V�
VLQG�YRU�DOOHP�GLH�(LQWULWWVMDKUJlQJH�GHU���HU�XQG���HU�-DKUH��GLH�HLQH�KRKH�$IILQLWlW�]XU�63'�DOV�3DUWHL�GHU�
VR]LDOHQ� *HUHFKWLJNHLW� KDWWHQ� XQG� PD�JHEOLFKH� 7HLOH� GHU� DNWLYHQ� )XQNWLRQlUVVFKLFKW� GDUVWHOOWHQ�� (V� VLQG�
]XGHP� YRU� DOOHP� GLH� JHZHUNVFKDIWOLFK� JHEXQGHQHQ�0LWJOLHGHU� XQG� )UDXHQ�� GLH� GLH� 63'� YHUODVVHQ�� 'LHV� LVW�
DXFK�GLH�)ROJH�HLQHU�gNRQRPLVLHUXQJ�GHU�SROLWLVFKHQ�=LHOH�XQG�HLQHU�3ROLWLN��GLH�VLFK�LPPHU�HLQVHLWLJHU�DQ�GHQ
%HG�UIQLVVHQ�GHU�:LUWVFKDIW�DXVULFKWHW��RKQH�GDVV�GLHV�]X�HUNHQQEDUHQ�:RKOIDKUWVJHZLQQHQ�LQ�)RUP�YRQ�PHKU�
$UEHLWVSOlW]HQ��K|KHUHQ�6WHXHUHLQQDKPHQ�RGHU�PHKU�$XVELOGXQJVSOlW]HQ�JHI�KUW�KlWWH��8PJHNHKUW�KDW�GLHVH�
3ROLWLN� GHU� 63'� NHLQH� QHXHQ�0LWJOLHGHUVFKLFKWHQ� HUVFKORVVHQ�� LP�*HJHQWHLO�� GLH� 6LWXDWLRQ� YHUVFKlUIW� VLFK� LQ�
GLHVHP�-DKU�GXUFK�GHXWOLFKH�(LQEU�FNH�EHL�GHQ�3DUWHLHLQWULWWHQ�
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:LU�EHREDFKWHQ�PLW�6RUJH�GLH�(URVLRQ�DOV�9RONVSDUWHL� 1DFK�GHU�NQDSS�JHZRQQHQ�%XQGHVWDJVZDKO������KDW�
GLH�63'�GUDPDWLVFKH�:DKOYHUOXVWH� LQ�1LHGHUVDFKVHQ��+HVVHQ�XQG�%D\HUQ�HUOLWWHQ��'DPLW�ZXUGHQ��EHU�HLQHQ�
OlQJHUHQ�=HLWUDXP�KLQZHJ�MHZHLOV����± ������3XQNWH�YHUORUHQ��LQ�+HVVHQ�XQG�%D\HUQ�KDW�GLH�63'�GLHVHV�-DKU�
GDV�VFKOHFKWHVWH�:DKOHUJHEQLV�VHLW�.ULHJVHQGH�YRU]XZHLVHQ��'LH�$QDO\VHQ�GHU�/DQGWDJVZDKOHQ�EHOHJHQ�HLQH�
KRKH�%HGHXWXQJ�GHU�± DOV�QHJDWLY�HPSIXQGHQHQ�± %XQGHVSROLWLN�XQG�KRKH�9HUOXVWH�GHU�63'�LQVEHVRQGHUH�EHL�
GHU� -XJHQG�� 'LH� VFKOHFKWHQ� :DKOHUJHEQLVVH� XQG� GLH� VHLW� GHU� %XQGHVWDJVZDKO� LP� 7UHQG� VFKOHFKWHQ�
8PIUDJHZHUWH� GHU� 63'� ]HLJHQ� GHXWOLFK�� GDVV� *HVFKORVVHQKHLW� LQ� 3DUWHL� XQG� )UDNWLRQ� ]ZDU� JJI�� PLW�
'LV]LSOLQLHUXQJVPD�QDKPHQ�XQG�5�FNWULWWVGURKXQJHQ�KHUJHVWHOOW�ZHUGHQ�NDQQ��GHU�:lKOHU�XQG�GLH�:lKOHULQ�
VLFK�KLHUYRQ�DEHU�ZHQLJ�EHHLQGUXFNHQ� ODVVHQ�� ,Q�DNWXHOOHQ�8PIUDJHQ�KDW�GLH�63'� LQVEHVRQGHUH�KLQVLFKWOLFK�
LKUHU� .HUQNRPSHWHQ]� Ä3DUWHL� GHU� VR]LDOHQ� *HUHFKWLJNHLW³� GUDPDWLVFK� DQ� $N]HSWDQ]� YHUORUHQ�� 2KQH� HLQ�
KDOEZHJV� NRQWLQXLHUOLFKHV� XQG� NRQVLVWHQWHV� 3URILO�� PLW� GHP� VLFK� GLH� 63'� JHJHQ�EHU� GHU� &'8�� &68� NODU�
DEJUHQ]HQ�OlVVW��ZLUG�XQVHUH�3DUWHL�EHL�:DKOHQ�UHJHOPl�LJ�VFKHLWHUQ��

,,,�
:LU�ULFKWHQ�GDKHU�GHQ�GULQJHQGHQ�$SSHOO�DQ�GLH�3DUWHL� XQG�)UDNWLRQVI�KUXQJ�

� 'LH� QRWZHQGLJHQ� 5HIRUPHQ� GHU� DQVWHKHQGHQ� *U|�HQRUGQXQJ� N|QQHQ� QXU� PLW� XQG� QLFKW� JHJHQ� GLH�
%�UJHU�XQG�%�UJHULQQHQ�HUIROJUHLFK�XPJHVHW]W�ZHUGHQ��:LU�DSSHOOLHUHQ�DQ�GLH�3DUWHLI�KUXQJ��EHL�GHQ�
5HIRUPHQ� HLQH� K|KHUH� $N]HSWDQ]� GXUFK� HLQH� VWlUNHUH� VR]LDOH� $XVJHZRJHQKHLW GHU� 0D�QDKPHQ�
VLFKHU]XVWHOOHQ�� (LQVHLWLJH %HODVWXQJHQ� ZLH� DNWXHOO� EHL� GHU� *HVXQGKHLWVUHIRUP� �]X� /DVWHQ� GHU�
9HUVLFKHUWHQ�XQG�.UDQNHQ�XQG�]X�*XQVWHQ�GHU�/HLVWXQJVHUEULQJHU�XQG�,QGXVWULH��VROOWHQ�JUXQGVlW]OLFK�
YHUPLHGHQ� ZHUGHQ�� 'LH� SDULWlWLVFKH� )LQDQ]LHUXQJ� GHU� .HUQHOHPHQWH� GHV� 6R]LDOVWDDWHV� GXUFK�
$UEHLWQHKPHU�XQG�$UEHLWJHEHU�VROOWH�ZHLWHUKLQ�VLFKHUJHVWHOOW�VHLQ�

� 6R]LDOGHPRNUDWLVFKH� 5HIRUPSROLWLN HUIROJW� QLFKW� XP� GHU� 5HIRUP� ZLOOHQ�� VRQGHUQ� GLHQW� GHU�
QDFKKDOWLJHQ� 9HUEHVVHUXQJ� JHVHOOVFKDIWOLFKHU� =XVWlQGH�� )LQDQ]� XQG� 6WUXNWXUSUREOHPH� N|QQHQ�
ZLFKWLJH� $UJXPHQWH� I�U� 9HUlQGHUXQJHQ� VHLQ�� LKUH� /|VXQJ� LVW� MHGRFK� QXU�PLWWHOEDUHV� =LHO� SROLWLVFKHQ�
+DQGHOQV�� :LU� VWUHEHQ� ILQDQ]LHOOH� 6SLHOUlXPH� XQG� VWUXNWXUHOOH� (IIL]LHQ]� DQ�� XP� SROLWLVFKH�
+DQGOXQJVVSLHOUlXPH� I�U� XQVHUH� XQPLWWHOEDUHQ� =LHOH� ]X� VLFKHUQ�� $QJHVLFKWV� NQDSS� ��0LR�� RIIL]LHOOHU�
$UEHLWVORVHU�DSSHOOLHUHQ�ZLU�DQ�GLH�3DUWHLI�KUXQJ��GHXWOLFKHU�DOV�ELVKHU�GLH�QDFKKDOWLJH�6HQNXQJ�GHU�
$UEHLWVORVHQ]DKOHQ DOV� GDV� ]HQWUDOH� .ULWHULXP� ]X� YHUPLWWHOQ�� DQ� GHQHQ� VLFK� XQVHUH� 3ROLWLN�
JUXQGVlW]OLFK�XQG�PLW�3ULRULWlW�PHVVHQ�ODVVHQ�PXVV�

� :LU� DSSHOOLHUHQ� DQ� GLH� 3DUWHL� XQG� )UDNWLRQVI�KUXQJ�� GLH�$UEHLWVPDUNWUHIRUPHQ QLFKW� HLQVHLWLJ� DXI�
HLQH� Ä$NWLYLHUXQJ³� YRQ� $UEHLWVORVHQ� XQG� 6R]LDOKLOIHHPSIlQJHUQ� DXV]XULFKWHQ�� 'DV� .HUQSUREOHP�� I�U�
GDV� HV� $QWZRUWHQ� ]X� ILQGHQ� JLOW�� LVW� GHU�0DQJHO� DQ� $UEHLWV� XQG� $XVELOGXQJVSOlW]HQ� XQG� QLFKW� HLQH�
PDQJHOQGH� /HLVWXQJVEHUHLWVFKDIW� DUEHLWVORVHU�0HQVFKHQ��:HQQ� LP� Ä3HUVSHNWLYDQWUDJ³� EH]�JOLFK�GHU�
$UEHLWVORVHQ�OHGLJOLFK�YRQ�Ä%HIlKLJXQJ�XQG�$NWLYLHUXQJ�YRQ�$UEHLWVORVHQ�VWDWW�$OLPHQWLHUXQJ³�GLH�5HGH�
LVW��GDQQ�VHW]W�GLHV�HLQHQ�IDOVFKHQ�6FKZHUSXQNW��:LU�DSSHOOLHUHQ�DQ�GLH�)�KUXQJ��VWlUNHU�DOV�ELVKHU�GLH�
6FKDIIXQJ�YRQ�$UEHLWVSOlW]HQ�XQG�7HLONRQ]HSWH�LQ�GHQ�9RUGHUJUXQG�GHU�/|VXQJVDQVlW]H�]X�U�FNHQ��

� 'LH�5HIRUPSROLWLN�GHU�URW�JU�QHQ�.RDOLWLRQ PXVV�DOV�VROFKH�HUNHQQEDU�VHLQ��GLH�JUXQGVlW]OLFK�OHJLWLPH�
.RQVHQVVXFKH�PLW�GHU�8QLRQ�GDUI�QLFKW�]X�.RPSURPLVVHQ�I�KUHQ��GLH�GDV�URW�JU�QH�5HIRUPEHP�KHQ�
NRQWHUNDULHUHQ�E]Z��I�U�GLH�VLFK�GLH�63'�LQ�)OXJEOlWWHUQ�HQWVFKXOGLJW��)OXJEODWW�Ä*HVXQGKHLW�I�U�DOOH³�Y��
���������� >���@� Ä2KQH� GLHVH�5HJHOXQJ� EHLP�=DKQHUVDW]�ZlUH� GLH�8QLRQ�QLFKW� ]X�HLQHU� JHPHLQVDPHQ�
/|VXQJ� EHUHLW� JHZHVHQ�� 1DW�UOLFK� KlWWHQ� ZLU� XQV� JHZ�QVFKW�� PHKU� VWUXNWXUHOOH� 9HUlQGHUXQJHQ�
GXUFK]XVHW]HQ�� 'DV� ZDU� PLW� GHU� 8QLRQ� QLFKW� ]X� PDFKHQ� >���@³��� :LU� DSSHOOLHUHQ� DQ� GLH� 3DUWHL� XQG�
)UDNWLRQVI�KUXQJ�� GLH� (UIROJH� XQG� 0D�QDKPHQ� GHU� URW�JU�QHQ� %XQGHVUHJLHUXQJ� SRLQWLHUWHU� ]X�
YHUPLWWHOQ�XQG�PLW�%ORFNDGHQ�GXUFK�GLH�&'8�&68�RIIHQVLYHU�XP]XJHKHQ�

� 5HIRUPIlKLJNHLW� EDVLHUW� DXI� 'LVNXUV� XQG� .ULWLNIlKLJNHLW�� (LQH� GXUFK� 0DFKWZRUWH� XQG�
5�FNWULWWVGURKXQJHQ� HU]ZXQJHQH� *HVFKORVVHQKHLW� LVW� ZHGHU� QDFK� LQQHQ� QRFK� QDFK� DX�HQ�
�EHU]HXJHQG��:LU�DSSHOOLHUHQ�DQ�GHQ�3DUWHLYRUVLW]HQGHQ�� LP�HLJHQHQ�,QWHUHVVH�XQG� LP�,QWHUHVVH�GHU�
3DUWHL� DXI� ZHLWHUH� 5�FNWULWWVGURKXQJHQ� ]X� YHU]LFKWHQ�� DXI� NULWLVFKH� 6DFKHLQZlQGH� LQKDOWOLFK�
HLQ]XJHKHQ� XQG� VWlUNHU� DXI� GLH� .UDIW� GHU� $UJXPHQWH� ]X� YHUWUDXHQ�� :LU� DSSHOOLHUHQ� DQ� GHQ�
3DUWHLYRUVWDQG�� HKUYHUOHW]HQGHQ�bX�HUXQJHQ�JHJHQ� LQQHUSDUWHLOLFKH�.ULWLNHU�HQWJHJHQ]XWUHWHQ��(V� LVW�
Y|OOLJ� XQDN]HSWDEHO�� ZHQQ� .ULWLNHU� LP� %XQGHVYRUVWDQG� LQ� HLQHU� 6DFKDXVHLQDQGHUVHW]XQJ� DOV�
Ä.UHEVJHVFKZ�U³� RGHU� YRQ� LKUHP� )UDNWLRQVYRUVLW]HQGHQ� |IIHQWOLFK� DOV� ÄIHLJH� XQG� NOHLQNDULHUW³�
YHUXQJOLPSIW�ZHUGHQ��
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